
Save Our Homes 
 
Effective January 1, 1995, the annual increase in value for residential property 
with a homestead exemption is limited by constitutional amendment. This 
amendment is commonly known as the Save Our Homes Amendment or 
Amendment 10. Section 193.155 (1), Florida Statutes, was enacted to implement 
the amendment.  
 
In the first year that a homestead exemption is approved on a property, the 
property will be assessed at full market value. In subsequent years, as long as 
the homestead remains in effect, any change from the prior year's value will not 
exceed 3% or the percentage change in the Florida Consumer Price Index, 
whichever is lower. The assessed value cannot exceed market value.  
 
Any additions or significant improvements (other than normal maintenance, i.e. 
repainting, reroofing) made to the property are not included in the limitation the 
first year of inclusion. After the limitation has been calculated for the other 
portions of the property, the market value of the addition or improvement will be 
added to the assessed value. In subsequent years the value of the addition or 
improvement will be included in the limitation.  
 
When the property is sold or changes ownership, it reverts back to market value. 
At that time the new owner can apply for a homestead exemption (see 
homestead exemption filing times and qualifications in the Exemption section of 
this website). Property owners can track the market value, assessed value, and 
homestead exemption of their property when they receive their annual ''Notice of 
Proposed Taxes'' in August. This and other important information is clearly listed 
on the form. 


